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LaSalle Alumni Forming Advisory Venture

Two executives who played major roles in creating the  dential and commercial MBS until exiting the bank in April
structured-finance business at trustee LaSalle Bank are assem-  2007. After that, he spent a year working on private real estate

bling a new shop with a different bent. ventures.
Russ Goldenberg and Doug Hart expect to launch their Hart joined LaSalle in 1995. During his time there, he set up
and ran what would become one of the CDO market’s

leading trust operations — while
also helming a related fund-admin-
istration arm. That unit handles

ASSGt—BaCked A'JEEE,LW servicing and processing duties

B related to CDOs and hedge funds.

Cortland Capital in August. They’ll use
the Chicago-based outfit to pursue a
range of administrative and servicing
work, focusing on clients who need

help managing portfolios of commer-
cial and residential properties, home- T Loague ran
ey P e:
loan pools, mortgage-related securities mmmmmf::-[r:rcmys " mh,“’S :oflntto B?(krl’:l:l??:snakmm Hart left LaSalle on May 15. He
. . . 3 UBS, Morl Agee 1 brap o 5 " L Banksstillwan o be
and cred1‘F derivatives. _ T e ——— and Goldenberg teamed up to form
Potential customers include hedge i »?j:;m~;;z:::::::;;-:w s .:i;f'.';:; o Cortland shortly thereafter.
fund managers, private equity shops, S oty TS e Peloquin served under Hart as
. . T e Soard have spken of i, ’ i

mortgage servicers, pension plans T o head of sales for LaSalle’s CDO servic-

e mni F"""""QAdwsnryVenture es. Smith presided over the institu-
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tion's work on bank-loan products,
including collateralized loan obliga-
tions.
T LaSalle was a unit of ABN Amro until
fsurs Acueerate Am:non-nate[ B"v::cks Oc.tober, when Fhe Dutch bank sold _the
k..,gm:ﬂ;i“:;"bti,;“,;d"g;;,;‘,nM( Chicago operation to Bank of America.
Structured-finance deals have typically
accounted for most of LaSalle’s trustee
assignments.
LaSalle was the sixth most active
trustee for asset- and mortgage-backed
bonds in the U.S. for the last two years in
a row, according to Asset-Backed Alert’s
ABS Database. The bank also handled more CDO indenture
assignments than any of its peers in 2007, and ranked second

among commercial MBS trustees. <*
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and pension advisors. Cortland also
plans to seek business from collateral
managers for CDOs, commercial
mortgage bond issues, structured
investment vehicles and securities-
arbitrage conduits.

Including Goldenberg and Hart,
Cortland has about eight staffers so
far. Among them: business-devel-
opment chief Lora Peloquin and
leveraged-loan specialist Suzanne

Smith, both of whom were senior
vice presidents at LaSalle before coming on

board.
Goldenberg’s tenure at LaSalle began in 1993, when he and
four other executives founded the bank’s securitization-trust

business. He then went on to oversee trust services for resi-

Ilen Sofar, " Amon

ﬂ eda Pi
P o st
within fou monch <™

Three execy

d Robert Staniy

oW worlin °
rking ata New York ot thay

S GRAPEVINE on B page

ees e o

ASSET-BACKED ALERT: June 27, 2008, 5 Marine View Plaza, Suite 400, Hoboken NJ 07030. 201-659-1700




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


